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To Whom It May Concern: 
 
2020 was not the year any of us expected or wanted. In addition to the pandemic and the devastation it 
wrought, 2020 exposed a series of pre-existing structural inequities in American life. We are therefore 
extraordinarily proud of the speed and effectiveness with which we responded to the unprecedented 
economic, health, and emotional toll of the pandemic—rolling out new products and services, working with 
existing clients to keep them on track, and serving as a crucial community resource. We are also proud of the 
extent to which we maintained and indeed improved our financial health in the midst of so much uncertainty. 
Additionally, as the attached audited financials make clear, we continue to be excellent stewards of the trust 
our donors and investors place in us. Lastly, our loan portfolio performed admirably well, with only a slight 
increase in the Portfolio at Risk and a year-over-year decrease in net charge offs.  
 
Below are a few highlights from the audit: 
 

• Loan volume grew from 1,185 loans for $3.02 million in 2019 to 1,609 for $3.3 million in 2020 
• Total Assets went from $8.2 million in 2019 to $10.15 million in 2020 
• Total income increased from $3.3 million to $4.85 million 
• Net assets without Equity Equivalent Investments (“EQ2”)1 doubled from $391,000 to $858,000 
• Net assets with EQ2 increased from $2.1 million to $2.8 million 
• Total loan portfolio outstanding soared from $4.98 million to $5.8 million 

 
Though these are still difficult times—as of this writing, while cases of Covid-19 are abating and the 
economy is beginning to re-open, we are far from out of the woods—we are hopeful about the future. Over 
the past year we have seen countless acts of kindness and examples of everyday Americans supporting one 
another: teachers, essential workers, nurses, etc. We have proven ourselves able to rise to the challenge of 
providing affordable financial services during an economic crisis and look forward to working with families 
through the recovery and supporting them on their path to realizing the American Dream.  
 
Please do not hesitate to reach out with any questions or comments. We pride ourselves on our transparency; 
all our financials can be downloaded at https://capitalgoodfund.org/en/aboutus/financials  
 
Sincerely, 
 

 
 
Andy Posner 
Founder & CEO 
Capital Good Fund 
andy@goodfund.us  

 
1 A Note on Equity Equivalent Investments: An EQ2 is a special form of debt that must have six characteristics, including no right of acceleration, an 
indeterminate maturity date, and being fully subordinated. If a liability meets these criteria, it can be treated like equity on the nonprofit’s balance 
sheet. We therefore calculate two net assets: with EQ2 (adding EQ2 to our net assets) and without EQ2 (treating EQ2 as a traditional liability). 
 


